Records Retention Table 5: General Accounting Records (10005)
Model Policy Revised Date: 10/09/201707/13/2026
The NCUA Records Preservation Program and Appendices were updated in July 2026, which removed the “permanent” requirement for Credit Union records.  In the final rule, discussion of public comments, the NCUA indicated that it is “reasonable for the Board and for a credit union’s membership to expect that a credit union’s leadership would retain key foundational documents of its own volition.”  While this doesn’t provide a formal regulatory requirement under the NCUA regulations, this record is being updated to reflect the conservative approach of retention of corporate records as implied.
Credit unions are encouraged to consult with their own legal counsel and consider applicable state laws.

	RECORD 
	TERM 
	AUTHORITY

	Annual Financial Report 
	Permanent 
	12 CFR 749

	Bank Books
	6 years
	GAAP

	Bank Reconcilements 
	Permanent Current as of the most recent month-end.
	12 CFR 749

	Bank Statements (CU’s accounts) 
	Current as of the most recent month-end.6 years
	12 CFR 749GAAP

	Cash Rec’d Voucher / Bank deposit slips
	5 years
	31 CFR Chapter X

	Certified Check Receipts 
	5 years
	31 CFR Chapter X

	CU Investment Records
	Current as of the most recent month-end.Permanent
	12 CFR 749

	Depreciation Schedules
	34 years after tax filing
	26 CFR 301.6501

	Dividend Register 
	6 years2 years after disclosure
	GAAP12 CFR 707

	Earning Earnings Records (payroll)
	3 years
	FLSA, 29 CFR 516.5

	Examination Reports 
	Permanent 
	12 CFR 749Best Practice

	Financial Reports, listing all asset and liability accounts (General ledger)
	Current as of the most recent month-end
	12 CFR 749

	Financial Statements 
	Current as of the most recent month-end.Permanent 
	12 CFR 749

	Financial Statistical Reports 
	Permanent 
	GAAP

	General Ledger 
	Permanent 
	12 CFR 749

	Interest Refund payment records 
	6 years
	GAAP

	Internal Audit Records 
	Permanent 
	12 CFR 749Best Practice

	Invoices, bills and statements (paid) 
	6 years
	GAAP

	Journal (cash) 
	Current as of the most recent month-end.Permanent 
	12 CFR 749

	Journal Vouchers 
	5 years
	31 CFR Chapter X

	Money Order Register 
	5 years
	31 CFR Chapter X

	Monthly proof tapes of share and loan ledgers 
	2 audit cycles 
	12 CFR 749

	Share and Loan Ledger
	Most recent and current version Permanent 
	12 CFR 749

	Statement of Financial Condition 
	Permanent Current as of the most recent month-end.
	12 CFR 749

	Statement of Income and Expense 
	Permanent Current as of the most recent month-end.
	12 CFR 749

	Statement of Members’ Equity
	Permanent 
	GAAP

	Subsidiary Expense Ledgers 
	Current as of the most recent month-end.Permanent 
	12 CFR 749

	Unclaimed Property Report
	Permanent Check State Law
	GAAP (see state laws for specific rules on retention of specific types of unclaimed property and records thereof



